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The Mortpagor and the Mortgagee have entered into a con-
struction loan agreement dated _ July 9 , 1969, and it is
understood and agreed that a default by the Mortgagee under the
terms and condltions thereof shall be deemed to be a default under
the texms of this mortgage.

The Mortgagor agrees, at the request of the Mortgagee, to
execute from time to time formal conditional assignments of any and
all leases affecting the above-described property, This condition
shall in no way Limit the provisions of the second paragraph of the -
next succeeding page of this mortgage.
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TOGETHER with all and singulnr the rights, members, hereditaments, and appurtenances to the sald premises belonging
* ordn anywise incident or appertalning, And-it-is ngreed that all heating, coolin r, plumbing, lighting, gas and electrieal fix-
tures and/or equipment now or hereafter attached to or used in conncetlon with sald rea eatate are and shall be deemed

to be fixtures and'a part of sald real estate.

TO HAVE AND TO HOLD all and singular the premises above deseribed unto the sald Morigagee, its auceessors and
assigny, forever,

‘The Mortgagor covenants that he is lawfully selzed of the premises described above in fee simple ubsolute; that ho has mood
right and lnwful nutherity to sell, convey, or encumber the samo; and that the premises are free and clear of all liens and encum-
brances whatsoever, The Morlgagor further covenants to warrant and forever defend all and singular the said premises unto
the Martgagee, its successors and assigns, from nnd agalnst the Mortgagor, and his helrs, and againat every person law-
fully claiming or to claim the same or any part thercof, .

The Mottgagor covenants and ngrees:

1. To puy the note sceured hereby as provided therein,

2. To kecp the buildings evected on the prenises sbove degeribed In good repair at all thnes,

3. To imy all taxes, charges and assessments of every kind and nature that may be fevied or charged on the premises E
described above, whether the same be for State, Cuunty or City purposes, as soon _us the same may ho due, collectible and
payuble, and to nmediately deliver to the Mertgagee, the receipts of the proper officers ahowing payment of the same,

4. To keep the lm{lrovemm(a on the })l‘upmy deseribed ahove constantly insurcd against loss by fire, and if requived by
i the Martgager, againat loss by reason of any other eause, in nn insurance company or companies salls}nclory fa the Mort-
k& gagee, in such sum o3 shall be sutis{uclm‘r to the Mortgagee, with loss payable to the Mortgagee under New York Stand-
ard Mortgagee Clnuse, with contribution clnusa stricken, and to deliver cevery such policy to the Mortgagee, The proceeds
from suhrlnnurnncc, if any loss occurs, shall be applied to the pn{'mcnt of the indebtedness heveby securcd or to the re-

building or repair of the Improvements damaged or destroyed, na the Mortgagee may cleet and direet,

5. To procure or cause to be procured from the Mortgugee or from some other insurnnce compnnf' satisfactory to the
Mortgagee a policy or poticles of life insurance of a kind sntiafuctory to the Mortgagee, in an amount satlsfactory to (Ke Mort-
gagee, on the life of, some person acceptable to the Mortgagee ns an insurance risk, and to pay or cause to be yald as they
kcmmn due all premiums on said policy or policies and, as additionnl eollateral for'the Indehtedness secured hereby, to keep
said poliey or Yolicioa constantly assigned to the Mortgagee, in nccordance with the terms of a form of nesignment satia-
{netory to the Mortgagee,

6, To keep the above described property free and clear of all Heng aud encumbrances which may by law have priority
over the lien of this mortgage, f

In the event of the fallure of the Mortgagor to pay all taxes, charges and asseasments, or to procure and Rny the pre-
miums on snid hazard or life Insurance, or to pay off and remove all liens and encumbrances which may by law have rriority
over this mortgage, or to maintain said property in good repair, ns provided above, the Mortgnges shall have (he right, at
its option, to pay said taxes, churfm and assessments and all penalties and intereat thereon and to pay for or procure and pay
for suid inaurance and to poy off and remove said encumbrances and to have made and pay for such repalrs, and ali amounts
so expended by the Mértgngee for taxes, charges, assessments, penalties, interest, insurance premfums, removal of licns, re-
pairs, and other CXITW' may be charged hereunder es principal money bearing interest from the date of expenditura at the
rate of MXXKXX L2/ per snnum, payable when the next succeeding instnllment of interest provided by the note seeured by
this mortgnge comes due, which shall with the interest thereon be secured b{ this instrument; but by the payment of any sum
hereunder or the performance of any nct required‘of the Mortgagor hereunder, the Mortgugee will not be held to have waived
any r[i{hls accrulng to it because of pon-payment or non-performance thereof by. the Mortgagor, Including specifieally, but not
exclusively, the right, at its option, to forcelose this mortgage,




